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10N /- 108%829 F):(1 1/)47 & *,:ON /- .,"*67 1/.,5 @H'(=2
56(/)/.6(NX , @ O4*.,=2 0% /- 1) +28* F)ENH -) .,1)8 5*'()3
+21 8% X 1)(/)"04/ 4,0(8)F,. @/0,88 W /D=2 @*6(/)F*.) 08,.2 4*<
+)8 ., @,..20 =7-,8409 _))@,..2 16%12  8)",( ., 4*.D: @"(2<
+28, %1, AN',U:Al, 4*+1)8 "*(L1'H6)4Y :(2F/ dn @,.0).5 &'(2<
0,6)4 8,4/:A .NL/,08 ./) =*-) [:A 1()'1/)./L 0"*=*§;) =*582 +2L
=,84,=/ | -*.,=] +)( 1/,6*=*D:/ 0)"':, 0195% /:A *=284, 3)08
+726)= 0,=)5* @',1,

W F)5,.84/9 0(,"=,.84/9 ,0@/",.84/% :(208* (,1/)",3; 8",48,820
7°(:6(,3; 1%3.29 @'O1",:,3; 0@',1)6F1*DLY 13,6,3; 8'*.)=) *,87<
00=8 =N:0=, :(,0)= 16(/)",3; 0/? 6~ D1/;82./ @'(2+2847 &,C<
04/)5% X

B (0 *6"*6()./, _/)08)82 4'H84*8"1,8)5* +28 37-
+F/ (418

).:0 ., 48HY)I "*(5'21,8, 0/? +'O)=/).., O .,08?@081, 1,F4,
=762 (,:*,.H= , @%0820)= 12*+',-)G 1) 10(2084/:A 0K)',:Al
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@*F/82:(.)5*) 0@*B):(.)5* / 8*1,"(204/)5* -2:/,9 +28, 128;:(./) 08*<
Fz, (@F/8)3 8, ./08,1%104/)3 ,'0(, 1,8

L I= 0':62 *-21:() @'()./4.782 4",3 1,828 10(2084/) 3)5* +)(
128;:() ./, 1,708129 =70/,82 *.) @"()6)10(2084))= @*'70(2L -21/*3
6%82:A:(,0 (6,8, *6 ,"208%4",:2/ "*6*1)3 / 7=208*1)} 0/? 8'(2=,<
3;:20 (,=4./782 1 5°,./:,:A =T7'H1 / 1/)-2: 8,")5% /,08,
=/)0(:(,G081* 1,'0(,104/)§ D'H6 F,+/*2.87 7H:()4 *1)3 @',08,")3
6(NF./:2%0 1 33 1;(4:A [ 120%4/:A) @28)= 1/)4H1 (,@'HO(*.2:A
4,=0).1:(4, A (,4NBA*1 .82 (/,"., *6"*6()./, 0@*B):(.)5* .,'*67
| @%:/;5.782 47 0%+/) =/8'2 40/;-?:) | O(F,:A):4/) A)'+28 6* §)5*
08%@./, -) 1@/0,.7) .,(1/04 625./8,"04/:A 6* 40/?5/ =/)0(:(,G081,
1,°0(,104/)5% 71,-,.)= +28* (, (,0(:(28 /08*8.2s

8)3 8% 6(/)F./:2 "*(+'(=/,82 @/)'10() A,08, *6"*6()./, 08*<

3):(.)5% :,8)3 &*F04/9 @6 @'()1*6)= )4)'8, / J,'00,% 6(/):/ 8,<
")5* 1,08,8  ,= .,BBD.N00= ):A)= *6+B 0/? A74 1,F;:2:A
0/ 1 5'7(2 @' ()0;6HL / 7@'()6()G 08,.*12:A9 48H'2 **(F)580(2 0/?
1 08%F/:2 J7'+*.H1 1 &,"2-79 @*61,-28 @*0,62 10(2084/:A )7 *<
@)304/:A _,"*6H1 / 6,8 @*:(;8)4 .*1)3 )'Q) /:A @*F/82:(.)5* / 00*<
B):(.)5* +2875

"76.%+2 ("*(7=NL | *681*"(2L 0%+/) 1 :,8)3 @)8./ -2:/) ,'<
0(,12 8,./08,1*104/)3 +)( 71(5F?6./)./, 1@8217 / D:/08)5* (1/;<
(47 =/76(2 1NF4; L*7:2; K, .:7(4;% , 08*8):()G08L)= .,00)=
*1)5% *4')078 , F,8, @,.*1,./, 8,./08,1, 75708, @'(20.6,
@",1/) -) :,84*1/829 ,- 6% 1208;@/)./, ,@*F)*., ., 1/6*1./? 6(/)<
ML :/;5.3:2 O/ 3,G:7:A 1/)4*@*=_2:A K,48HL 8§)3-) ")1*F7:2/8 @*<
1(2.,3;0 %6 12+7:A7 'S/ \ 9 @ @'O(4'1,17 6./8)"*'79  A)™
=/6*",9 ,- 6% 2')48*"2,87S

2.3 1T,-HA2) :A8.2 6% _,DF,6%1,./, 1(*"HL *+:2:A% (18,<
0(:(, DOF/ *1) 1(*'2 0; K',.:7(4))5* @*:A*6()./,0 :A,",48)" . <
X679 B,81% 12%+',(JL 0%+/)) @*=/=* @*1*F.)5* .,6:A*6()./, 1/)<
D:/ ( &,"2-,9 3,4 *+'(2=/) 1%,-)./) =70/,8 121*8,L 1D'H6 F76.*<
D:/ 1,°0(,104/)3 @ OL'H8 6%4*.,.2 ..6 )41,.; | A)'*/:(.2 +H
+x0% %5z A (,0820HL 1*304 *)1*F7:23.2:A K',.:7(4/:AY (4% Fl:2,=]
)7'*@)304/)=/5 %):( @*6:(,0 562 @/)'10(, K,(, )1*E7:2/ @,'2(4/)}
(F % (5., (%088, 4'1/; 820/3:,0 1(R08%4"*L +)(L/..2:AY *KI,' . ,<
=/78.*D:/ 87=H1 0L, D 8,4:A K/, 1 +)( @ ()1'*87



51,B8*1.)5* (6*+2B, 0/? 1 p$ ., *.08287:2? ,3*1;$ &*6<
(,0 562 F,8, S 1 &,'2-7 0@B2.7B2 @*8*4,=/ 4'1/ .
@',:73;:2:A +)( 128:A./)./, '7T0(8*1,./,;A 4,8*104/:A ,'0(,1,
3)6.*:()D./) 1202B,B, 01) 6(/):/ ., *+'*.2 (,5'*-*.2:A 5',./:9 F7+
8-341'$ 9 +*/B, 01)3 76(/)F.*D:/ 1 *81,82= +*379 @*6
1%6(; +*A,8)", .,*6*1)5*¢ &*=/=* 8,4/)3 'H-./:2 1 :)F,:A | D'*6<
4,:A 6(/,B,./,9 /)1;8@F/12= +2B 10(,4-) D:/0B2 (1/:()4 ,'0(,12
8,./0B,1*104/)3 ( '7:A)= ")1*F7:23.2= &,2-,9 48H'2 *4/)B(.,B,
N+1)= 6)0@*82:(., '?4, ,@*F)*.$

&F0) 8,562, 6()3*1, @,*1,./, 8,./0B,1, 757<
08, (,4*G:(2B, 0/? (,B,=.))= :B)3 +76*12 @*F/82:(.)3 (@F/8)3$
) 10(,4-) (/.9 3,4/) @*0/,B, 1 5'7.:/) 0@*B):(.2= / 1 7=2<
0B,;A 0@*B):()G081,9 ./) @*0(K2 ., =) / 126,B2 .)+1)= @F*.
@/74.29 1 *=,82:(2=9 @)B.2= +/'1 | +F,047 *4)0/) 40/?081,
,@*F)*G04/)5* | *.5"0*1)5* 4'HF)081,$



'82082: (.2= 7=M*1,./*= 4°HF, §,./08,1, 75708, (,16(/*<
:(,=2 "*(+76().0) 0/2 1 5'%.[)) *8,:(,3;:2:A 5% =,F,"(2 | "20*<
1./4H19 BAH':(*D:fY 1 4/)'7.47 *681,'(,./, @I?4_.1)30(2:A *4*H:
1 4',379 , @'()6)10(2084/)= 3)5* 08*F/:2 ,0(,128

JCHL.* 3,4 @F, .2 0287,:23.)  ,'0(,12 @'()6 )@*4; 8,<
08, 1%204; F/zQ)+.*D:/; 012 1) *6(.,:(,B29 , 8) .,1)893,4/) /08./)3;9
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04; .,F)-,B2 6% *(,64*D:/§ J282 *.) @'()1,-./) 6()F)= ,"8208H1
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23:8)4 1 8)3 =N)'() 08,.*1/ 1/6%4 ,'0(,12 1 =,B2= K*'<
=28 @'()608,1/*.2 ., 6°()1*'2:/) 828787 *.08287:2/ ('S \
126,.)3 1 ",4*1/) 1 6'74,=/ [4*B,3, (,'K).+)'5)",s

)@'*674:2, *1)5% 1/6%47 (,=N0(:(*.; (*08,8, 1 126,./7
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*1,7(2081, 1,°0(,104/)5% @/)4/ .,6 (,+284,=/ @ ()0(*D:/S

1/6%4H1  ,'0(,12 @*:A*6(;:2:A ( 1)4H1 6,1./)0(2:A
12=/)./L =*-_, 1,-.ND0OY =/,.*1/:DE @*=N0CG(*-2 1/6(/)F) )<
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@'*1,6(*.2=$ J28 8 @/)"10(2 =*08 08,82 1,°0(,104/ ., @.F,:Al
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3)089 -) =/,/ * =**DL *681%()./, 4,-6)5* O(:()5HB7 ., (<
1;5B)3 FI./I ( 3)6.,4*1; 6*+/,(5*1*D:/;9 -) (D :,B, K,487', 1/<
6*47 104,(73) @'(28)= ., +)(@*D)6.*"DL 1(*7 .,87'29 ./)(.,.2
@'()8* 8). 1/6*49 74'282 @'()68)= 1 @*0/,6,./7 @'21,8.)=9 @*<
1/8,L .,F)-2 3,4* :).) *1) O'H6B* 6* @':2 .,6 12D1/)8F)./)=
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., =2DF 1 K*=/) (,5,6.)).,,9 @*(*08,1,B2 +)( 10()F4/:A 123,<
D.)G$ @*D'H6 @/)'10(2:A9 (.,3673)=2 878,3 @F,082:(./) (,6¥47<
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F/:(*D:/ 76,B* 0/? 126*+2L 1 :(,0;A .,0(2:A ( 74'2:, [ 7:(2<
JL 3; *5HB*1/ =/B*D./4H1 @'()0(B*D:/ .,0()5* 5*67 6*08?@.;9 ./)
=*., @*=/.L @'(@70(:()..,.9 /- @'16*@*6*+.2= 3)3 81H"; =H5B
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6(/) 6(/D O(@/8,F 1*304*129 08,B 6'75/ 1 ,'0(,1/) 61*():
40/;-;8 =,(*1/):41:A$ &'(21/;(,.)= 3)08 6*G @*6,./)9 /- 87 40$ Fi<
8)104/ ).6*5 (,=*6*1,B 40$ /)=*1/8, [ 71/?2(/B 02., 3)5*
*'6,$ ,48, @)1./)30() 081/)'6(,3;9 -) 1 *12= 61*() (, 8)<

K,., J,8*)5* 1 '$ \9 1 :(,0/) (DF7+. 1,., ,=*204/)5*
( '20F6; J,8*H1..9 @/)10(2 ,( 1 6.7 S 082:(/, Vs
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( @6 @',02 1,0(,104/)3$ 1)08 *., .,68* 3)62.; ( 8)3 )@*4/$
25=7.8, 9 562 ')(26).:2, 4HF)104, @'()./*0B, 0/? 6* (,=479
1 #3,(6*104/= @,B,:7 7'(;6(** =)../:?9 56(/) 0B2..2 =2.:(
2870 %/1/70 J*8/./9 12+/3,B +*,82.4/ | 82.K2$ 8:6 @*6,./)9
104,(73;)) =2F.)) 6*= 40/;-;8 =(*1/):4/:A ., 8)= /D:/)9
3,4* =/)30:*1*DL9 56(/) +2B, =)../:, J*.8/./)5*$

l,. ,(U=))'( 6,*1,B H1 @,B,; )*6**1/ ).A*KK*1/$ 6
8)5* @'()0()6B 1 @%*0/,6,./) 8,./0B,1, %7+*=/'04/)5*9 48H'2 5*
10@,./,B2= 7:(2./B @,B,)=$ 8,./0B,1 75708 (,',( 1 @*:(;84,F/
01)5* @,.*1,/, 47@I/B 5* ., F)8./; 01*3; '*(26).:2?9 F):( 562
(1'H:/B 71,52 ., ,().4/ | 8= 1208,1/B @,B,:249 7:(2./B ( @,<
B,:7 #3,(6%104)5* 1 '$ \  6,*1/(.? ., 4*0(,'2 1*304*1)$
08./,B2 *) 8,= - 6* :(,OHL 0/?208YZ, 1,0($9 562 3) 1 '$ \R
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, =DW:7 61%'47 ., *F:7 (,470/%.)5* @'O(  ,8:(2G"
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4)'(,=+,9 1*)1*62 :()'.):A*104)5% 1 P @ O(.,:(*., 6F,
405 '2.18,"(2 AIO(@,G04/:AY 48H'2:A () %1*1, 1 % \\ 00'*1,<
6(B 6% ,'0(,12 +/047@ @*(.,G04/  [81/:4/ | TF<4*1.8 @/)"1*<
8.1) (, TFlz; ,4"*:(2=04; 1 4*D:/HB47 M1$ "(2-,9 (1,.)5* .,<
082@./) 4*D:/HB4/)= 51,'62/8 J76*1, 4F,0(8*'7 @'(2 4,0F:2 "*(@*<
(%, 02 1% 9 F):( @*108"(2=,82 3; 4F204/8 .,3,(6 0(1)6(4M
=**1, (,",( / 12F)1  J0828  *@/)'* 08,",.N)= 6(N4,., 2./
8,"(2  [:AB,9  '=/,.l., "6)= [ 408 [)'*./=, B*:A,) 0"(2 @*<
=*:2 4,.:0)'(, (=+)4,9 08,_.:8 4*D:/H} @*DL/?:*.2 1 41/)8./7

S ' @()( +/047@, 4/3*104/)5% (57 *"(208,8, D1/;82./, 0*<
F):4, ( 6*+"*6(/)081  75708HL 0,04/:A / 4AHF*1)}  ,"2/ IHOK2S
7'*1,.2 4F,0(8*" 601/5.;8 0/? 4*0(8)= 4,0(8)F,G081,  5/G04/:A
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Y
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6%:(.2 =/76(2 4*=@F)40)= *(6*+.2:A 6*=4H1 @,1/F*.
“AIGO4/ D1/,6:(28 =) =,=2 87 1/6%4 *12:A 0K2..2:A *5"*GHL 40/7<
Hf, &*64*=*'()5%) ,(/=/)"(, &*./,8*104/)5%) +'.8, 4'HF, 8,./<
0,1, 75708,9 @ 48H'2:A =,B* 37- @*(*08,8* DF,6HL$  "(,64/)}
0',:2 (2=*., 75,0 +76%1./:()5* 4*D:/*8, )1, .5)F/:4/)5*) * *5**<
6,:A 1,'0(,104/:A 1 4*G:7 >C 18 (.,.)} ( 0"()48,67 @*=/)<
0(:(*.)5* 1 8).)7= 1/)G04N= (" \ [ @*.*1./) @'QOC *"



+/)0(:(,GO4/)5* 1 3)6.2= ( 4,F).6,'(2 ()O(B*1/):(.2:A 126,.)39

=/)D:/ 0/? *@/0 *12:A *5*6H1 0% &*64*=*()5*$ J2B2 8,= 0(87<
‘() 5%829 0,6(,14/9 ,F8,.29 D1/;82./) * 3*GO4/)A 4*F7=.:A9 =/<
.)82 87):4)$ &* D=/):/ 40/?:1, \RR '$ =/)30:*1*DL 8, @*:A2<
F/B, 0/? 6* 7@,647$ &()@™*1,6(** @'()( :(?DL 7F/:? 0/:-?::$ :.<
F,B* 82F4* ' 0:,8/9 (,B**) @'(,( )08,7',8*, A*Z*8$ (?DL
*5%67 ( =/.,)8)= 87"):4/= .,F)-2 6* 0(@/8,F, 1$ .(,'(,$

Y
Y Y
M ! MS$ !
$
2, %761/4, *.(59 -*, 1., ,(=))(,9 0@"*1,6(/1<
02 ( ',.:2/ 40$ /02*.,)(2 6 ,0(,12 1 '$ 9 3)6.*:()<

D./) 0@'*1,6(/B, 878,3 0/*08'2 =/B*0/)'6(/, 0(,'284/ /| ., K*F1,47
B?:(2.9 *+*4 *F:,9 ., @F,:7 FL4/9 (+76*1,B, 6F, .:A 4*D:/HB
| 4F,0(8%$ 3:)= *+7 82:A (4*H1 +2B 1 &,/'2-7 /.).82
W & 7F*9 48H"5* 4'HF*1,9 3)0(:() 3,4* 40/?-./:(4, =,.87,G04,9 (.,B,
*0*+/D:)$  (:(*6*+F/1*DL @*+*-)3 4'HF*1)3 @*(1*F/B, 0(,'284*=
@)B./L 5*F/1/) *+*1/;(4] 6*5F;6,./, :A*2:A | 6,1,./, 1 *0*+.2=
+762.47 @'(24*D:/)F.2= @'(287B47 +)6.2=$ /.:).82 w &7F*
*8*(2B *@/)4; 0(,'284/ @*F04/)9 , 4'HF*1, .,6,B, 4*D:/*B*1/ 8287B
M1$ ,(/=)'(,9 4'HF)1/:(, @*FO04/)5*$

(,'284/ @'(23?B2 ..6(H' .6 :A*2=/ 1 O(@/8,F;A 1$ 7<
A, | M1$ *A,9 .08?@.)) 7 (/):/;84, 1)(70 / 1 ,4B,6(/) *K8,F"
=/(.2= 40$ %7+*=/04/)5*$ (@F/8, 7(.B, 1 '$ s ., 0)3=))
K7.6,:2?7 ,'2/ %761/4/9 , 6(/?4/ *K/,'*D:/ =/)0(4,G:H19 0(,'284/
(1/?40(2B2 01; @*0/,6B*DL / 781*(2B2 .1)8 @*6 .,(1; ,=4/
| ,B?:(2., *66(/)F.; 37'2624?9 48H', @'()8'1,B, 6* *08,8):(.)5*
(47 4'37$






=/)D:/8 0/? 4*'@70 @,(H1S ,= 7'(;6(B 6*= 12:A*1,./, @*6"(7&
4H1$ J/047@ @*(.,G04/ 8,./08,1  *(270( FO8)= @,08)'04/= 7@*<
1,-.8 1 P 0/*082 =A*0/)'6(/, 6% (+/)",./, 048,6)4 ., 0@/
8,F *66(/)F.20 ( 76*1,-./).N= I:A 6* 7=N0C:Q./, .,6 ./= 1))
S2:(41 ( 6(L*. /38 (/24 5*UFIL*D:/ [:A [ 408 J,T6*%7/.,) =*-_,
+28% SS =,3,  \ ' @B*-2L 4,=/)G 1?5/)F.2 @*6 +76*1? 5=,¢
tA7 0(@/8,F.)5* ., 5'7.8,:A 126(/)'-,1/%.2:A *6 M1 '(2-,8 7<
5708 1 82=-) "*47 126,8 @'(21/F)3 )*)4:23.2 / @*66,8 .*1)=7
0(@/8,7*1/ 1 (,"(;6 10(20847) 0(@/8,F)S 'S S .,08;@B* @*DL/<
:).0) 4*D:/HB4, 0(@/8,F.)5* @*6 1)(L1,.)=  (/):/;84, 1)(708 05
J,76*%7/. 7=,"8 1 82=-) 0(@/8,F7 R F78)5*  \ '§ =,:A B;:(28
0(@/8,F / 6*= @*6"(784H1S









&'(2 6,1.)3 4,0F/:2 (7304/:A @*108,8 1 ' 4%D:/HBY *6<
6,.20°0C1,., ,U=D'(, § *=[./4,.*=) _, @,=/;84? (12"
2081, .,6 (1)6,=/ ,(1,.* HL 4*D:/H8 ,D1$ & ,'2/ *6
12:/2081,8 08./,8 *. ., "*57 ',4%104/)5* &' ()6=/D:/, | *<
1)5% M1/,8, 6% *$ \ § 1 48H'2= 5% (,=4./28*  7°'2 @* 8)3
D1/;82./ @*(*08,8) "*()+',.*) , ., @F,:7 1208,1/8 1 ' \SR ./)<
D=/)"8)F.2 8,0(/:9 @' ()40(8,8:*.2 1 :(,0,:A _,0(2:Al 5=,:A *1,¢
(2081, &'(23,:/HB 748

, 0:A2847 >C 1/)47 /08./,8, 87 4,@F:, 6")1./,.,9 @HO./)3
4*D:/HB)4 6%)1./,.28 , 0@',1; ,'2/ %761/4/ 'HF*1)3 *66,.*
5% 405 J02*%.,'(*= ( *,.:2/ @'(2+282=%  '§ \S @*F*-*.* 4,<
=/)G 175/)F.2 @*6 +76*1? =7'*1,.)3 D1/;82./% 08,8):(.)3)3 12¢
4%G:()./) .,08;0/* 1 ' 9 1)6875 @F,.7 J)FF*88,$ 0,6, =,
61, @/28",8 *E.) 1 082F7 8*04,G04/= 5H'.) 1 4%'2.:4/=$

)-) 0; @*=2087 .8*./)5% *.8,.28 , @',1)3 =ND:/ 0/? ()5,"
("1  9:(8)26(1*.2/025.,87"4,5 0,67 124*G:(*.* 1 9
,=1,08 4*@782 1(./)0/*.* 4"(2- (B*:*.29 0()DL B*4:/ 120%4/9 @' (2
= LB 4,=0). )8 [-)3 3)08 @*'824 _, 61H:A 1/)F4/:A 0870, :A



100,829 *+*4 .[)5* @*0;5/ M1$ &/™*8', /&, 18,5 &F,. 4*D:/*3, ( 6B7<
5= @')(+/8)"27= @'(20*=/., @F,.2 5%82:4/)$  [)F4/ *88,"( 3)08
6(NB)= 0.2:)'(, ,820, ,.4/0, ( F+F;5,9 ('S RRS =+*_,
@<:A%6(/ (8 \§ 6 ' \  3)08 8 4*D:/H3 @,",K/,F.28

0*6()=/,:A 00*:(21,3; (LB*4f [:AB, [ 75708, (,"8*<
"204/:AY 8, ./08,1, ,B,:A*104/)5%) &8, J,76*7/.,9 ,F).8)5*
*+*0)104/)5%)  ,'2/ 61 'y7/).  DF@*F04NHE %\ 08*: (<
1,82 87 1 SH'.2= 4*D:/)F) (18*4/ 40/?:/, IHOK,I @'()6 /:A 121/)<
\h.N= ., 1)

x4 @* 108;0/)./7 01)= ., 8"*.9 ¥ 1 8,./08,1
75708 .,+28 *6 A'S IHOK, 784*104/)5* 6,1.2 @.8,: ,(/=/)"
'*104/8 1 )7 7°(6() -/, ., 3)5* 8)'28%'27= 4*0(," 4,6):4/:A$
08./,82 *.) 878,35 6% ' ) @*:()= (;6 &'70 &*376./*12:A
7=ND:B 8,= )3).:2;8 6% \  =/)0:*1*DL 8, @*(*08,3) 1 @*<
0/,6,./7 18,6( )674,:23.2:A5 7 +28 + #./1)'028)8 'HRY @*8)=
I=.,(2,F *),F.) | B57+)=/,F.)8 (4*B, (874 @/?4.2:AY ,+/.)8
(*F*5/:(.2 / K/57° 5/@0*12:A9 *6 'S \ 'S\ (4%, 5BH1.,9 @*
48H')3 .,08;@/8 #./1)7028)8 ,*0(,104/$

Y
Y Y
& & §
208,18 5% 1 % R I,. -(5,"2 (,004/ @*604,"+ §4*<
k28 s *=,0( (,004/9 08,"*08, 4.20(2G04/% @'(2=7"

'*1,8 6*G 61, 04'(268,5 H'4, 3)5* *.08,.:2,9 /"5* DF7+7  *=/"
J4*1,  ,6(/L/B*1,9 S'5* 8, ./08,1*1, ,B,:A*104,0 -*., =%
0)i=*1)5%) *6())6(/:(210(2 @,8,:9 @' (4,(,8, 3)5* @**1? 3)62.)3
‘H'D) L2/ (@)'10()5* =,8-)G081, #'0(7F/ ,6(/L/BHL /)Y (,DF7+/*"






#)

L, 408 =,(*1/):4,8 16%1, @* 40 I,.70(7% 1 (+7<
6*1,8, 4*D:/H8 =7'*1,.2 / 4F,0(8*" 6F, 405 J)'.,"62.H1) 0@'*1,<
6(*.2:A 6% ,0(,12 @' (O( 40/76(, I,., ,@/08",..$ % R
4*D:/HB 08,3 'S PP 4*0(8)= 405 ..2 ( ,6(/L/BHLY 16*12
0%  *.*,6(/) =,(*1/):4/=9 08,.;8 .*12 @'(2+28)40 48H")5* K,0,67
*6')08,7"*1,F §,./08,1 &*8*:4/ / =N)0(:(,./. IHOK 1/):/G04/
( (,0B4D= @'21,8.)3 0(4,8782 4'HF, 8,./08,1, 75708, 1'% \\$
&*0;5/ D1/782:A 1 _/0(,:A 0; 6(HB)= "()0+/,"(, 4'HF)104/)5* I,"
4H+,  *. FBI)5*S
Y
Y Y
"H

1, . 1 %47 (12:/2(81, @*6 /)6./)= \P '$ @*8*-284,<
=/)G 175/)F.2 @*6 +76*1? 8)3 D1/;82./ @*6 4/)'7.4))= +76%1./<
t(2:A 1B*04/:A)  KK,8/)5%% %*::/ [ )T, ./)5%1 1 082F7 8*04,G04/=$

,0,6? 1)G:(2 4'(2-) @*6 48H'2= 3)08 A)'+ *+/)04/:A 1, ./.,$

Y

Mot Mo§ % % &&$ J §

08./,8 6% "% \ § 62 (5'*=,6()./) F,"20)4 07@9'2=*1,.*
1 @Q-NU*.* 6% &'(,0.20(,9 5=,:A @'OC.,:(*.* ., 4*.0)'1,"
§%'27= =7(2:(.)! 48H') 0/? 1 ./= 6% '§ \PR @*6 ')48*' 8)=
F0.)", =/)D:/E*s "\ 1,84*1/:/) 5=,:A H1 (.D0/*.*9 6F,
*81,":/, 6'*5/ 6% 3,(67 *1)5%

=,:A2 8) (,:(?8* +76%1L,L 1 ' R § 74%G:(*.* (,D *4*p*

) 1NFI= @%-,"() ('S R\ (5*'(,B 4F,0(8*" / 6,:A 4*<
D:NF.2 | B(1*../:,8 & *6+76%1,./7 [08./,8 6% % \ $



#%



NJ J$

E

{






#%

1% $

6)08,7*1,2 1 '$ P @ @*'01'$ $ /6(/=2879)
., 8,.,0/) /)=, 3)0(:() *5*67$ ,B*-*.* 5* +*1/)= 6*@/)"* 1'$ \ $
# 0@*67 1/6,L @B, @*6JF,:A:$
Y
Y }
M ! $ ## 1|'$

, 7F/:2 &/1.)3 /08.)3;:29 1(.)0/*2 1 '$ P @0( N<
=*1/8, ',104/)5*9 @*6 1)(1,.)= M1$ ,:/..$ [F4,4*8.) @*<

-'2 .J0(:(2B2 8? D1/;82./?% 6+76*1,., (, B,620B,1, C9 @*<
0/,6,B, (B*:/082 @*0;5 M1$ ,:/.,9 48H'2 :(?DL @B,0(:(, 6,3) 7+*<
5)=7$ 3:*1/) 757082,./) @*0/,6,F/ FI/:(.; 4,@)F?$ 7 :A*1.*
=7(24H1$ ,0,6, (+76*1,., 1 082F7 %761/4, >C$

] M$'l~ $

/) 108.)3) 37- *6 @*B*12 >C  1$9 * ,78* 1/6*47 (,(.,<
:(2B$ 7'5,. 3; *+F/B$ &*108,B, @* .)3 '7/., 6*F., 1/6%:(;
3)08 ., ,41,)F/ C*5F,9 =,F*1,)3 1 @*(;847 7+/)5B)5* 1/)47$

}
Y Y

M M$ I $

&'()608,1/*.2 87 1 @*08,/ @'()6 @'()+76*1; 6*4*.,.; @'()(
+76*1./:()5* 604*104/)5*9 1 "2= 6(/)0/;847 7+/)5B)5* 1))47%
&/)'10(; * ./= 1(=/,.4? 3,4* * 4*D:)F) @, K/,F.2= ==2 ('$

W ( @*1*67 "*4*1,G F)5,8H1 @,@/)04/:A ( F)5,8,=/ ,(/=/)<
'(( $ 1 0@',1/) 51,B8H1 4'(2-,:4/:A%$



## 9 #1

p$ R 4*D:/HB M1$ 1,G04/ @*6./)0/*.2 (*08,B 6* (.:()<
1, 4*FF)5/,82% &*H1.,.2 ( 4,8)6" (, /:A,B, *2+78,9 4*D:[*<
B)= 4,8)6',F.2= / =)8*@*F/8,F.2= (*08,B 6*@/)* 1 '$ \  +.FF;
& @/)-, &/70, C $

@*1*67 6*./*0B*D:/ 126,'()G 4',3*12:A9 48H') 1 ./= 0/? *<
()5',B29 ( @*1*67 0B,1.2:A 4,(*6(/)3H19 48H'(2 1 .= @'()=<
1/,F/ | 6F, +*5:81, @*=./4H19 3)08 *+*4 '2:4/)5%* 1 '4*<
1/ .,31,-./)30(2= 1 4'37$ 8,FF) @')(+/8)'2,F.) 1 4,8)6'() K7."
6,:2/ 1,., @'()608,1/,3; 4/F4, 57@ '()O+/*.2:A9 1,-.2:A ( 8)5*
1(5F?679 /- ,'8208, @* ',( @/)'10(2 1@*1,6(/B 6* '()O+2 4*08/7=2
@*F04/)$ y

Y Y

M ! $1 #1183

(/D 40$ &/3,H1 1 0;0/)6(81/) 4,8)6'2% &/*8' 4,5, .+21<
02 6F, ,4*7 I)(7/8H1 4F,0(8*)4 ., 8= /)D:f) ., *57
7F$ )F.)39 123)6.,B *6 25=7.8,  6,*1/(.? @F,:7 *+*4 4*FF)<
5/,82 ., +76*1? D1/:82./%

7@"002, ,4*.7 +7FF; @,@/)-, F)=).0, >C ('$ P
@'()./*0B, 1B,0.*DL 8)3-) ., *=/02? )674,:23..$ '$ \ o *6<
6,* D1/;82./? +,:817 M1$ J).*.$ & J).*.:A .,08:@/F/ $

&7F.19 F):( 562 i *8(2=,F/ ., 1B,0.*DL 4*D:/HB M1$ T:A, .,
7F$ B75/)39 (, *1*=/)304; +,=9 5=;A @*3)(7/:4/ @'(2B::(*.*
6« 4,8)62 M1$ 1,.,$ '$ \P '(;6 *66,B 5* $ &/3,%=$

Y

M M$ !l $

/)/08./)3;:2 37- 4*D:/HB M1$ 'H3:2 ., *57 7F/:2 ,F)1)4
/| B75/)3 @*108,B ( 4,@F/:(4/ 7K7.6*1,)3 1'$ @'()( (B*8./4,
S K, 3:? 1,'0(,104N)5*%  '$ 08,..B 87 4*D:/HB *66,.2
1'$ S\ @@$ J25/64*=9 0@™*1,6(*.2= ( %7+F/.$ ,4*.[)



(+76*1,82 87 4F,0(8%"0 8,./08,1 %)0(:(2G04/ "*(@*:(;} 87 +76*1?
*4,(,8)3 D1/;82./8 " \P *66,.* 3; ., 1,°0(8,82 1*304*1)
, L% NS 6*0(:(?8./) (#7°(*.*9 5'7.8 (D "*(@,":)F*1,.* 8,<
B 8,= @,0,- /)=*.0,8

Y

# I §

+7°(%.2 1% \ § 8,8 ., D'*64. 2.47 8,")5* /,08,
*6 1(,0HL .,36,1.0)30(2:A ,(*10(,$ &)'10(; * .= 1(=/,.4?
(..367)=2 1 6*47=)_:) ( ' § 'S \R 6*+76%1,.* 6*G

10)-% , 1 @/1./:,:A 7°G6(*.* 1/2(/). /)8 147 >C  *4*p*
,870(, +282 4%,=29 48H") 1 % R (,08;0/*.* P =7'*1,.2=/
04R)@,=/5 'S 0%-," (./0(:(28 1/)-? /08%@B 6(1*.25  6°7<

53 @%*1/) >C 15 1/)-, +28, 6")1./,.; / 8,4; @*(*08,8, 6*
(07 (+7°Q -/,  .870(, 1 % \\ [ @ Q-.N0N.I, 5* 6* @,8,:7
|,+8%.*104/:A 1@'*08 ,"21/7Y ., 6(/0)HN(2 &F,: ),8",F.28

Mo § &1 ! #%$ # 1§

(D :)'4N1 @',1*08,1.,8 &*108,8 ( 4*D:/*3, 6")1./,.)5% (,
8,6208,1, C$ @,F<.2 @ (O)( (L)6HLS I,. ,(=N"( @"(2 %<
=*:2  § &M,"HL @*08,1/8 4*D:/H3 =7'*1,.28 , K,:2,:/) +28 @*<
0;5 @,8"*.4/ ,'0(,129 § § &,..2 ,04,1)% 1/) 1/)-) @* +*<
4,:A8 S 8,./08,1 *.,°04/8 @'*1/.:2,8 ,4*.7 &f,"H1Y
(,3*-28 @"(2 ./= 4*.1/48 6F, 0(F,:A):4/)3 =B*6(/ ) %'
*6 7R *6*1)% 'S \R  (,3?82 ., 0(@/8,F 1*04*12 <
082@./) ., 0(4*8? ,@F/4,:23.;9 , @HO./)3 ., ;6 ,@)F,:23.28 *.1/48
@"(O)./HB 0/? .,6 /082 6% J*H+*"(,§ 1,8 6% *$ \PSS









] $

J2B2 1 1$ >C  :(8)2 1/2().,E [)-, ,0(,B4*104,9 @'(2
8,4 (1,)3 7F/:2 JN6.,$

“6(4, 1 ,=47$

&*:A*1./, ., 7F$ J75,3%

= @*@',12 @'(2 TF$ &*4*)3%

N-? ,'0(,B4*104; (1,* W 4'5B;X$

Y

M ! $ &#W !' $

08./,B 37- 1'$ P\ @'(2 0(@/8,F7 ., 7TF$ *B?+/)3 @'()( 40%
,.70(, ,(*1/):4N5*$ @,F*.2 @'()( (1)6H1$

l,. L(=0)'( 16(/?:(.2 40% *'6):4/)=7 (, *+*.? 1,0.)3
H'2 123)6..B *6 ,5/08',879 +2 *66,B 40$ &,7F/.*= 3)5* '7/.2
., *6+76*1,./) D1/;82./$ 8,.?B, 1 '$ 1)6B75 @F,.7 J)FF*88,$
'$ \  @'(0.N0F* (H1 &7F/LH1 ., 1,0.; H?9 , 4*D:/HB
*66,.* J',:817 .N)=/):4)=7$ F,0(8* *+Hx** ., )=/,27=
67:A*1.)$

Y



MLS 1,:4, -, 7R *)8,8 2=7'*1,.2 1'% P\ 1)6875 @F,.7
., B*:A8 F,0(8%" 708,.*1/*.2 @'(2 ./= 1 s$ % R
0*-," (./0(:(28 1/)-? ( 6(L*../:39 F)z( *K/,".*DL @7+F/=(., @"(2<
1'H:B, 338, 08 ,"0(,104/)5* +28 87 0(@/8,F 1*304*125 ¢ \SP
+76*1./:(2  /F,"2  (@/F)104/ @'(2+76*1,8 00))5 ,'4,68 7 =,
L,5'4)4 8, /08,1 J,"2:(4,9 *08,8./ ( "*67 @,8'2:270(H1 08,"*<
=N04:A (=,"2 1% \S$ ) 6°(L/,:A SBHL_2:A (,:A*1,82 0/?
*81%'20 @' ()( 48H) 1 :(0) (", (2 A0 *=/_/4,.]) OB7<
“ALF00%1/)6(/s

& &% I

., @F, 7 U,0/G04/:AS 1, ., |, . *+'%5%08 ' 0/G04/3 08,<
<08, 1,'0(,104/8 ., 5°7.8,:A 47@/*.2:A *6 =N0(:(,. /(H1Y (/,"
_*88H19 1208,1/8 @,8,: 1)6B75 @F,.7 J)FF*88,$ &,B,: (*08,1,B 1 "*<
6(/) ",0/G04/:A 6% ' 9 1 48H'2= (*08,8 0@°()6,.2 (@F/8)%
& 0*-,"() \S '§ *6+76*1,8 5% 4*0(8)= 04,'+7 )'H./ "*.8
*6 @F,:7 (6%+ @8,04*'()0+,f @*3)62.)4 ,'4, ,B)'270(, ( K
N=$ 6 *5'*67  13,(6 I7TR70(, )(', 6* (2=7$

7 (. &'70,4H1 +28, 4,=)".9 @*8)= 13,6(Q) ,6=/.9 / 04,'<
+*1) 40/2081,9 ;6 % .089 , .,082@./) )@,'8,=).8, (¢ )<
879 *+): ) (+, ;6%1,8 1)08 8% 5=,:A .,3100,./,F02 1 ,'<
0,18 ,@*D)*. 7T+*P)L,B -) 5% 6* &,'2-, 0'().NHDL ./) =*-_5

Y

# $

8,8 ., 0*:(;847 6(/0NN()5* 041)'7 ., 2.47% (L H:*.2 +*<
A= 6% 4*D:/*3, &&$ ,4%,=).8)48 +7°(*.2 1°,( ( ,8700)=
8,"*=0)304/= 1 '§ \ \$















